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CAIA Educational Alpha Podcast - Inside
TIFF’s Evolution, Market Views, and
Manager Access Advantage

Kane Brenan, CEO, and Anne Duggan, Managing Director, Client CIO Group, at TIFF
Investment Management, join host Bill Kelly on the Educational Alpha podcast for a
comprehensive conversation about TIFF's mission, investment philosophy, and role in today’s
evolving market landscape.

The conversation explores:

* TIFF's origin story and 30+ year mission of delivering institutional-quality investment
management to endowments and foundations.

* How TIFF continues to evolve—expanding from small institutions to larger, more complex
organizations requiring customized portfolios.

* The firm’s access to what it believes to be top-tier private equity and hedge fund
managers, driven by its longstanding industry relationships.

* TIFF's investment philosophy and macro views, including strategic asset allocation, short-
duration positioning, and perspectives on the U.S. dollar and long-term debt.

* The implications of the newly expanded endowment tax tiers, and how institutions may
adapt portfolio strategies in response.

* Why liquidity is top of mind for nonprofit investors, and how private market exposure,
secondary sales, and tax strategies are being re-evaluated.

* Why TIFF believes private equity remains compelling—even as many institutions pull
back—and how current market sentiment may present attractive entry points.

* How TIFF approaches hedge funds as diversifying strategies requiring disciplined manager
selection, risk management, and thoughtful portfolio construction.

Listen on Spotify-
Listen on Apple-

Disclaimer: Kane Brenan is the CEO, and Anne Duggan is the Managing Director, Client CIO
Group at TIFF Investment Management. All views expressed by them on this podcast are
solely their opinions and do not reflect the opinions of TIFF. You should not treat any opinions
expressed by Kane or Anne as a specific endorsement to make a particular investment.
References to any securities are for informational purposes only and do not constitute an


https://www.tiff.org/people/kane-brenan/
https://www.tiff.org/people/anne-duggan/
https://bit.ly/4g7GPQr
https://podcasts.apple.com/us/podcast/educational-alpha/id1675164756

investment recommendation or offer to provide investment advisory services. Any past
performance discussed is not indicative of future results. Please keep in mind that investment
in a fund entails a high degree of risk, including the risk of loss. Please note that the ads
featured in this podcast are not endorsed by TIFF, and TIFF is not a sponsor of these ads.

Educational Alpha is a podcast hosted by Bill Kelly, Founder and Managing Member of
Educational Alpha, LLC. The show features candid conversations with senior leaders on
capital allocation, investment innovation, and long-term thinking in finance.

The materials are being provided for informational purposes only and constitute neither an
offer to sell nor a solicitation of an offer to buy securities. These materials also do not
constitute an offer or advertisement of TIFF’s investment advisory services or investment,
legal or tax advice. Opinions expressed herein are those of TIFF and are not a
recommendation to buy or sell any securities.

These materials may contain forward-looking statements relating to future events. In some
cases, you can identify forward-looking statements by terminology such as “may,” “will,”
“should,” “expect,” “plan,” “intend,” “anticipate,” “believe,” “estimate,” “predict,”
“potential,” or “continue,” the negative of such terms or other comparable terminology.
Although TIFF believes the expectations reflected in the forward-looking statements are

reasonable, future results cannot be guaranteed.

n ou n u

TIFF Investment Management

TIFF35

INYESTMENT MANAGEMENT
35TH AMNIYERSARY

September 3, 2025

Copyright © 2025 TIFF Advisory Services, LLC. All rights reserved. May not be reproduced or
distributed without permission.

TIFF35

INYESTMENT MANAGEMENT
35TH AMMIVERSARY



CAIA Educational Alpha Podcast - Inside
TIFF’s Evolution, Market Views, and
Manager Access Advantage

Kane Brenan, CEO, and Anne Duggan, Managing Director, Client CIO Group, at TIFF
Investment Management, join host Bill Kelly on the Educational Alpha podcast for a
comprehensive conversation about TIFF’'s mission, investment philosophy, and role in today’s
evolving market landscape.

The conversation explores:

* TIFF’s origin story and 30+ year mission of delivering institutional-quality investment
management to endowments and foundations.

* How TIFF continues to evolve—expanding from small institutions to larger, more complex
organizations requiring customized portfolios.

* The firm’s access to what it believes to be top-tier private equity and hedge fund
managers, driven by its longstanding industry relationships.

* TIFF's investment philosophy and macro views, including strategic asset allocation, short-
duration positioning, and perspectives on the U.S. dollar and long-term debt.

* The implications of the newly expanded endowment tax tiers, and how institutions may
adapt portfolio strategies in response.

* Why liquidity is top of mind for nonprofit investors, and how private market exposure,
secondary sales, and tax strategies are being re-evaluated.

* Why TIFF believes private equity remains compelling—even as many institutions pull
back—and how current market sentiment may present attractive entry points.

* How TIFF approaches hedge funds as diversifying strategies requiring disciplined manager
selection, risk management, and thoughtful portfolio construction.

Listen on Spotify-
Listen on Apple-

Disclaimer: Kane Brenan is the CEO, and Anne Duggan is the Managing Director, Client CIO
Group at TIFF Investment Management. All views expressed by them on this podcast are
solely their opinions and do not reflect the opinions of TIFF. You should not treat any opinions
expressed by Kane or Anne as a specific endorsement to make a particular investment.
References to any securities are for informational purposes only and do not constitute an
investment recommendation or offer to provide investment advisory services. Any past
performance discussed is not indicative of future results. Please keep in mind that investment
in a fund entails a high degree of risk, including the risk of loss. Please note that the ads
featured in this podcast are not endorsed by TIFF, and TIFF is not a sponsor of these ads.


https://www.tiff.org/people/kane-brenan/
https://www.tiff.org/people/anne-duggan/
https://bit.ly/4g7GPQr
https://podcasts.apple.com/us/podcast/educational-alpha/id1675164756

Educational Alpha is a podcast hosted by Bill Kelly, Founder and Managing Member of
Educational Alpha, LLC. The show features candid conversations with senior leaders on
capital allocation, investment innovation, and long-term thinking in finance.

The materials are being provided for informational purposes only and constitute neither an
offer to sell nor a solicitation of an offer to buy securities. These materials also do not
constitute an offer or advertisement of TIFF's investment advisory services or investment,
legal or tax advice. Opinions expressed herein are those of TIFF and are not a
recommendation to buy or sell any securities.

These materials may contain forward-looking statements relating to future events. In some
cases, you can identify forward-looking statements by terminology such as “may,” “will,”
“should,” “expect,” “plan,” “intend,” “anticipate,” “believe,” “estimate,” “predict,”
“potential,” or “continue,” the negative of such terms or other comparable terminology.
Although TIFF believes the expectations reflected in the forward-looking statements are

reasonable, future results cannot be guaranteed.

nou n u

TIFF Investment Management

TIFF35

INYESTMENT MANAGEMENT
35TH AMNIYERSARY

September 3, 2025

Copyright © 2025 TIFF Advisory Services, LLC. All rights reserved. May not be reproduced or
distributed without permission.

TIFF35

INYESTMENT MANAGEMENT
35TH AMMIVERSARY

CAIA Educational Alpha Podcast - Inside
TIFF’s Evolution, Market Views, and



Manager Access Advantage

Kane Brenan, CEO, and Anne Duggan, Managing Director, Client CIO Group, at TIFF
Investment Management, join host Bill Kelly on the Educational Alpha podcast for a
comprehensive conversation about TIFF's mission, investment philosophy, and role in today’s
evolving market landscape.

The conversation explores:

* TIFF's origin story and 30+ year mission of delivering institutional-quality investment
management to endowments and foundations.

* How TIFF continues to evolve—expanding from small institutions to larger, more complex
organizations requiring customized portfolios.

* The firm’s access to what it believes to be top-tier private equity and hedge fund
managers, driven by its longstanding industry relationships.

* TIFF's investment philosophy and macro views, including strategic asset allocation, short-
duration positioning, and perspectives on the U.S. dollar and long-term debt.

* The implications of the newly expanded endowment tax tiers, and how institutions may
adapt portfolio strategies in response.

* Why liquidity is top of mind for nonprofit investors, and how private market exposure,
secondary sales, and tax strategies are being re-evaluated.

* Why TIFF believes private equity remains compelling—even as many institutions pull
back—and how current market sentiment may present attractive entry points.

* How TIFF approaches hedge funds as diversifying strategies requiring disciplined manager
selection, risk management, and thoughtful portfolio construction.

Listen on Spotify-
Listen on Apple-

Disclaimer: Kane Brenan is the CEO, and Anne Duggan is the Managing Director, Client CIO
Group at TIFF Investment Management. All views expressed by them on this podcast are
solely their opinions and do not reflect the opinions of TIFF. You should not treat any opinions
expressed by Kane or Anne as a specific endorsement to make a particular investment.
References to any securities are for informational purposes only and do not constitute an
investment recommendation or offer to provide investment advisory services. Any past
performance discussed is not indicative of future results. Please keep in mind that investment
in a fund entails a high degree of risk, including the risk of loss. Please note that the ads
featured in this podcast are not endorsed by TIFF, and TIFF is not a sponsor of these ads.

Educational Alpha is a podcast hosted by Bill Kelly, Founder and Managing Member of
Educational Alpha, LLC. The show features candid conversations with senior leaders on
capital allocation, investment innovation, and long-term thinking in finance.


https://www.tiff.org/people/kane-brenan/
https://www.tiff.org/people/anne-duggan/
https://bit.ly/4g7GPQr
https://podcasts.apple.com/us/podcast/educational-alpha/id1675164756

The materials are being provided for informational purposes only and constitute neither an
offer to sell nor a solicitation of an offer to buy securities. These materials also do not
constitute an offer or advertisement of TIFF’s investment advisory services or investment,
legal or tax advice. Opinions expressed herein are those of TIFF and are not a
recommendation to buy or sell any securities.

These materials may contain forward-looking statements relating to future events. In some
cases, you can identify forward-looking statements by terminology such as “may,” “will,”
“should,” “expect,” “plan,” “intend,” “anticipate,” “believe,” “estimate,” “predict,”
“potential,” or “continue,” the negative of such terms or other comparable terminology.
Although TIFF believes the expectations reflected in the forward-looking statements are

reasonable, future results cannot be guaranteed.

nou n u

TIFF Investment Management

TIFF35

INYESTMENT MANAGEMENT
35TH AMNIYERSARY

September 3, 2025

Copyright © 2025 TIFF Advisory Services, LLC. All rights reserved. May not be reproduced or
distributed without permission.

TIFF35

INYESTMENT MANAGEMENT
35TH AMMIVERSARY

CAIA Educational Alpha Podcast - Inside
TIFF’s Evolution, Market Views, and
Manager Access Advantage

Kane Brenan, CEO, and Anne Duggan, Managing Director, Client CIO Group, at TIFF
Investment Management, join host Bill Kelly on the Educational Alpha podcast for a
comprehensive conversation about TIFF’'s mission, investment philosophy, and role in today’s
evolving market landscape.


https://www.tiff.org/people/kane-brenan/
https://www.tiff.org/people/anne-duggan/

The conversation explores:

* TIFF's origin story and 30+ year mission of delivering institutional-quality investment
management to endowments and foundations.

* How TIFF continues to evolve—expanding from small institutions to larger, more complex
organizations requiring customized portfolios.

* The firm’s access to what it believes to be top-tier private equity and hedge fund
managers, driven by its longstanding industry relationships.

* TIFF's investment philosophy and macro views, including strategic asset allocation, short-
duration positioning, and perspectives on the U.S. dollar and long-term debt.

* The implications of the newly expanded endowment tax tiers, and how institutions may
adapt portfolio strategies in response.

* Why liquidity is top of mind for nonprofit investors, and how private market exposure,
secondary sales, and tax strategies are being re-evaluated.

* Why TIFF believes private equity remains compelling—even as many institutions pull
back—and how current market sentiment may present attractive entry points.

* How TIFF approaches hedge funds as diversifying strategies requiring disciplined manager
selection, risk management, and thoughtful portfolio construction.

Listen on Spotify-
Listen on Apple-

Disclaimer: Kane Brenan is the CEO, and Anne Duggan is the Managing Director, Client CIO
Group at TIFF Investment Management. All views expressed by them on this podcast are
solely their opinions and do not reflect the opinions of TIFF. You should not treat any opinions
expressed by Kane or Anne as a specific endorsement to make a particular investment.
References to any securities are for informational purposes only and do not constitute an
investment recommendation or offer to provide investment advisory services. Any past
performance discussed is not indicative of future results. Please keep in mind that investment
in a fund entails a high degree of risk, including the risk of loss. Please note that the ads
featured in this podcast are not endorsed by TIFF, and TIFF is not a sponsor of these ads.

Educational Alpha is a podcast hosted by Bill Kelly, Founder and Managing Member of
Educational Alpha, LLC. The show features candid conversations with senior leaders on
capital allocation, investment innovation, and long-term thinking in finance.

The materials are being provided for informational purposes only and constitute neither an
offer to sell nor a solicitation of an offer to buy securities. These materials also do not
constitute an offer or advertisement of TIFF’s investment advisory services or investment,
legal or tax advice. Opinions expressed herein are those of TIFF and are not a
recommendation to buy or sell any securities.

These materials may contain forward-looking statements relating to future events. In some


https://bit.ly/4g7GPQr
https://podcasts.apple.com/us/podcast/educational-alpha/id1675164756

n ou

cases, you can identify forward-looking statements by terminology such as “may,” “will,”
“should,” “expect,” “plan,” “intend,” “anticipate,” “believe,” “estimate,” “predict,”
“potential,” or “continue,” the negative of such terms or other comparable terminology.
Although TIFF believes the expectations reflected in the forward-looking statements are

reasonable, future results cannot be guaranteed.

n u

TIFF Investment Management

TIFF35

INYESTMENT MANAGEMENT
35TH AMNIYERSARY

September 3, 2025

Copyright © 2025 TIFF Advisory Services, LLC. All rights reserved. May not be reproduced or
distributed without permission.

TIFF35

INYESTMENT MANAGEMENT
35TH AMMIVERSARY

CAIA Educational Alpha Podcast - Inside
TIFF's Evolution, Market Views, and
Manager Access Advantage

Kane Brenan, CEO, and Anne Duggan, Managing Director, Client CIO Group, at TIFF
Investment Management, join host Bill Kelly on the Educational Alpha podcast for a
comprehensive conversation about TIFF’'s mission, investment philosophy, and role in today’s
evolving market landscape.

The conversation explores:

* TIFF’s origin story and 30+ year mission of delivering institutional-quality investment
management to endowments and foundations.

* How TIFF continues to evolve—expanding from small institutions to larger, more complex
organizations requiring customized portfolios.

* The firm’s access to what it believes to be top-tier private equity and hedge fund


https://www.tiff.org/people/kane-brenan/
https://www.tiff.org/people/anne-duggan/

managers, driven by its longstanding industry relationships.

* TIFF's investment philosophy and macro views, including strategic asset allocation, short-
duration positioning, and perspectives on the U.S. dollar and long-term debt.

* The implications of the newly expanded endowment tax tiers, and how institutions may
adapt portfolio strategies in response.

* Why liquidity is top of mind for nonprofit investors, and how private market exposure,
secondary sales, and tax strategies are being re-evaluated.

* Why TIFF believes private equity remains compelling—even as many institutions pull
back—and how current market sentiment may present attractive entry points.

* How TIFF approaches hedge funds as diversifying strategies requiring disciplined manager
selection, risk management, and thoughtful portfolio construction.

Listen on Spotify-
Listen on Apple-

Disclaimer: Kane Brenan is the CEO, and Anne Duggan is the Managing Director, Client CIO
Group at TIFF Investment Management. All views expressed by them on this podcast are
solely their opinions and do not reflect the opinions of TIFF. You should not treat any opinions
expressed by Kane or Anne as a specific endorsement to make a particular investment.
References to any securities are for informational purposes only and do not constitute an
investment recommendation or offer to provide investment advisory services. Any past
performance discussed is not indicative of future results. Please keep in mind that investment
in a fund entails a high degree of risk, including the risk of loss. Please note that the ads
featured in this podcast are not endorsed by TIFF, and TIFF is not a sponsor of these ads.

Educational Alpha is a podcast hosted by Bill Kelly, Founder and Managing Member of
Educational Alpha, LLC. The show features candid conversations with senior leaders on
capital allocation, investment innovation, and long-term thinking in finance.

The materials are being provided for informational purposes only and constitute neither an
offer to sell nor a solicitation of an offer to buy securities. These materials also do not
constitute an offer or advertisement of TIFF's investment advisory services or investment,
legal or tax advice. Opinions expressed herein are those of TIFF and are not a
recommendation to buy or sell any securities.

These materials may contain forward-looking statements relating to future events. In some
cases, you can identify forward-looking statements by terminology such as “may,” “will,”
“should,” “expect,” “plan,” “intend,” “anticipate,” “believe,” “estimate,” “predict,”
“potential,” or “continue,” the negative of such terms or other comparable terminology.
Although TIFF believes the expectations reflected in the forward-looking statements are

reasonable, future results cannot be guaranteed.

nou n u


https://bit.ly/4g7GPQr
https://podcasts.apple.com/us/podcast/educational-alpha/id1675164756

TIFF Investment Management

TIFF35

INYESTMENT MANAGEMENT
3I5TH AHHNIVERSARY

September 3, 2025

Copyright © 2025 TIFF Advisory Services, LLC. All rights reserved. May not be reproduced or
distributed without permission.



